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Final Audio Tape Testimony
of
Patrick R. Crowley

Summary
Mr. Crowley describes the process by which the Commission Trial Staff conducted

its targeted investigation of the Enron Power Marketing, Inc. (EPMI) energy trader audio

tapes.
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Initial Audio Tape Testimony of
Patrick R. Crowley
Witness for the Trial Staff of the
Federal Energy Regulatory Commission

Q. Please state your name and business address.
My name is Patrick R. Crowley. My business address is 888 First Street,
Northeast, Washington, D.C. 20426.

Q.  Areyou the same Patrick Crowley who previously filed testimony in this
proceeding?

A. Yes.
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Preliminary Matters

What is the purpose of your testimony?

The purpose of this testimony is to describe the process by which the Commission
Trial Staff examined Enron Power Marketing, Inc. (EPMI) energy trader audio
tapes (EPMI Audio Tapes)® and to describe the Trial Staff’s targeted investigation
of the Enron Tapes that had not yet been examined at the time of Trial Staff’s

March 1, 2005 Initial Audio Tape Testimony.

Did you previously file testimony in this proceeding?

Yes. My Initial Audio Tape Testimony was files March 1, 2005.

Exhibits List

Are you sponsoring any exhibits in addition to this prepared testimony?

Yes. | am sponsoring two additional exhibits in this proceeding. They are:

Exhibit No. S-142 — [Protected] Enron Tape Transcripts
Source: Generated by Trial Staff

Exhibit No. S-143 — [Protected] Enron Tapes Audio CD
Source: Generated by Trial Staff

The EPMI Audio Tapes incorporates two sets of tape: the “Snohomish Tapes” and the “Enron Tapes.”
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EPMI Audio Tapes Targeted Investigation
Describe the Trial Staff’s EPMI Audio Tapes investigation.
The EPMI Audio Tapes were investigated by Trial Staff in three stages. The first
stage was an exhaustive review of all 2,966 hours of the audio tapes provided to
the Snohomish Public Utility District (Snohomish Tapes). The second stage was a
statistically derived random sampling of the remaining 21,000 hours of audio tape
from the Enron’s West Desk trading operations in Portland, Oregon. The third
stage was a targeted investigation of the Enron Tapes using various leads to select
specific channels, traders, and dates. The testimony below describes this third

stage of the investigation.

How did the sampling investigation differ from the targeted investigation?

The sampling phase of the Trial Staff investigation was inaugurated in response to
the enormity of the data base and the uncertainty as to what Trial Staff might
encounter. Given that the data base is made up of 2,843,000 wav files on 203
audio DDS tapes, with recordings on 48 separate channels covering three regional
markets, with long-term, near-term, and real time markets, and approximately 110
traders, Trial Staff decided that the most prudent course of action was to sample
the whole of the database in order to determine the potential scope and time frame

of conversations suggesting potential suspect schedules and trades. The results of



10

11

12

13

14

15

16

Enron Power Marketing, Inc. Exhibit No. S-141
Docket No. EL03-180-000, et al. Page 5 of 7 pages

that sampling phase were presented in Trial Staff March 1% Initial Tape Testimony.

The targeted phase of the investigation focused more closely on specific

personnel, specific channels, and specific dates.

Q. Describe the audio channels that Trial Staff targeted.

A. Trial Staff targeted .

Q. How did you arrive at that estimate?

A.  Asing the import of g date.

Q. did you arrive at that estimate?

A. As ing the import of g date.

Q. How did you arrive at that estimate?

A.  Asing the import of g date.

Q. How did you arrive at that estimate?

A. As ing the import of g date.

Q. How did you arrive at that estimate?

A.  Asing the import of g date.
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Q.
A.

How did you arrive at that estimate?

As ing the import of g date.

How did you arrive at that estimate?

As ing the import of g date.

How did you arrive at that estimate?

As ing the import of g date.

Does this complete your prepared direct testimony?

Yes, it does.
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